
Asset Allocation Analysis Growth of a Thousand Dollars

Performance

December 31, 2025 : $36,268.9

Segments Market Value
($000)

Allocation
(%)

Equities 20,752.31 57.22

Fixed Income 10,393.20 28.66

Alternatives 3,684.90 10.16

Structured 1,134.22 3.13

Cash 304.27 0.84

North State Total Fund - Gross
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North State Total Fund - Gross 08/01/06
   Beginning Market Value 35,421,186 2,552,779
   Net Deposits/Withdrawals 18,535 7,305,575
   Gain/Loss 829,185 27,200,834
   Ending Market Value 36,268,906 37,059,188

North State Total Fund - Gross North State Total Fund - Net Composite Benchmark S&P 500 Total Return MSCI EAFE Net BB US Intermediate Gov/Cr
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North State Total Fund - Gross 2.43 6.72 15.46 15.46 12.13 6.75 7.57 6.09 08/01/2006
North State Total Fund - Net 2.33 6.49 14.96 14.96 11.62 6.26 7.12 5.79 08/01/2006
Composite Benchmark 2.61 7.31 14.88 14.88 11.80 6.33 7.03 5.74 08/01/2006
S&P 500 Total Return 2.65 10.99 17.88 17.88 23.01 14.42 14.82 11.16 08/01/2006
MSCI EAFE Net 4.86 9.86 31.22 31.22 17.22 8.92 8.18 5.17 08/01/2006
BB US Intermediate Gov/Cr 1.19 2.72 6.97 6.97 5.06 0.96 2.29 3.21 08/01/2006
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Total Fund - Summary
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See full report dated 12/31/25 for additional details and disclosures


